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A strong case for
a weaker rupee

If the terms of trade shock persist, the rupee will have to
be a key part of the needed macro adjustment

SAID Z CHINOY

or commodity-import-
F ing emerging markets,

2022 is delivering a dou-
ble whammy. A surge in com-
modity prices — energy in par-
ticular — is delivering a
substantial negative terms-of-
trade shock to some economies.
Simultaneously, increasingly-
generalised inflation in
advanced economies is result-
ing in a continuous reassess-
ment of how quickly their cen-
tral banks will have to
move. The Fed hastelegraphed
seven hikes this year, with
growing prospects of more.
Consequently, US 10-year
yields have surged 75
basis points (bps) in less
than a month.

Directionally, the macro
consequences of these shocks
are well known. A negative
terms-of-trade shock will hurt
growth (by impinging on
household purchasing power,
firm margins and fiscal space),
pressure inflation and widen
current account deficits (CAD).
Meanwhile tighter global finan-
cial conditions run the risk of
dampening capital inflows into
emerging markets, such that
the balance of payments (BoP)
is impacted on both fronts. If
the shock is transient, macro
buffers in many countries
should be able to withstand
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policy will slow growth, temper
inflation and, by reducing
imports, automatically narrow
the current account deficit. The
need to use a real depreciation
toequilibrate the external sector
may not arise, because demand
compression has already
restored imbalances.

But emerging markets cur-
rently find themselves in a
piquant situation, wherein their
recoveries from Covid-19
remain incomplete and below
their pre-pandemic paths. Yet,
commodity price pressures will
create imbalances by pushing
up inflation and the CAD, often
to uncomfortable

Take the case of India. There
is a growing expectation that
crude prices will average
$100/barrel or more in 2022. If
this fructifies, it would push
India’s full-year CAD to 3 per
cent of GDP and above. To be
clear, there is no imminent risk
to macroeconomic stability
because the RBI has a war chest
of forex reserves that it can eas-
ily deploy. So this is not 2013
redux. It’s one thing, however,
if the shock is temporary and
the RBI is expending reserves
for a few months, which is per-
fectly understandable. But ifthe
shock persists and the CAD con-

tinues to remain

and oil) is with movements in
the Real Effective Exchange
Rates of the rupee (REER). The
sustained deterioration of
the underlying CAD in the
years leading to the pandemic
raises questions about whether
the exchange rate is too strong
vis-a-vis its fundamentals-dic-
tated equilibrium.

Concern #2: Will a rupee
depreciation help exports if
global growth slows in 2022?
Both global growth and the
exchange rate matter for
exports, but they are found to
matter independently. A real
depreciation will help exports,
no matter what the status of
global growth. Booming global
growth has helped India’s
exports in 2021. But precisely
because global growth is facing
large downside risks in 2022 —
with growth rates expected to
almost halve in 2022 vis-a-vis
2021 — and could dent India’s
exports, a real depreciation of
the currency becomes even
more imperative to increase
external competitiveness.
Concern #3: If other curren-
cies are also depreciating
what is the benefit of the
rupee weakening? Exchange
rates are relative. Occasionally,
therefore, one needs to run to
stay in the same place. If India’s
competitors undergo a depre-
ciation, and India does not, this
will result in an effective appre-
ciation of India’s trade-weighted
exchange rate. This will hurt
export prospects, make imports
cheaper (at the cost of domestic
substitutes) and take the
exchange rate further away
from its new equilibrium. The
more others let their currencies
weaken, the more India will
have to follow suit. A beggar-
thy-neighbour approach may
not end up helping anyone. But,
from an individual economy’s
standpoint, when faced with
competitor currencies weaken-
ing, the imperative to follow suit
is greater.

Concern #4: Depreciation
will add to imported infla-
tion and increase the pres-
sure to raise rates. A weaker
rupee constitutes an easing of
monetary conditions, because
it is expansionary. Therefore,

TAKE TWO 7

What India’s shift in stance on

public procurement means

ASIT RANJAN MISHRA
New Delhi, 29 March

Under the free trade agreement (FTA)
between India and the United Arab Emirates
(UAE), which will come into force on May 1,
India has — for the first time —agreed to
treat UAE firms on a par with domestic com-
panies while bidding for tenders put out by
certain central government departments
and ministries for buying goods and serv-
ices. Let’s find out what this shift in stance
in India’s foreign trade policy means.

Why isthe openingup ofthe public
procurementmarketbyIndiasucha
bigdeal?

India’s public procurement market is esti-
mated to be between 20 and 22 per cent of
the GDP, or about $500 billion annually.
Central public sector enterprises (CPSES)
are a major contributor to public procure-
ment of projects, goods and services. India’s
trade partners are keen to have a share of
this humongous pie. However, since India
has not entered into any bilateral or multi-
lateral agreement on government procure-
ment, it is not binding upon it to allow for-
eign companies to bid for tenders put out
by government departments or public sec-
tor undertakings (PSUs). Opening up this
market will increase competition for Indian
companies since foreign companies could
outbid them in transparent bidding
processes. This is also the reason why India
was averse to opening this market to foreign
players in the first place.

Has not India recently made local content
mandatory for government procurements
to promote Make in India?

Yes, by revising the Public Procurement
(Preference to Make in India), Order 2017
on June 4, 2020, the industry department
made it compulsory for departments and
ministries to provide purchase preference
to local suppliers with more than 50 per
cent of local content. This was done to pro-
mote domestic manufacturing of goods and
services with the aim to enhance income

and employment.

The order also mandates that countries
that do not allow Indian companies to par-
ticipate in their government procurement
for any item shall not be allowed to partic-
ipate in government procurement in India
for all items related to that nodal ministry
or department — except for the list of items
published by the ministry or department
permitting their participation.

What has India committed to the UAE?

India has committed to give national treat-
ment status to UAE companies,
ona par with Indian companies,
while bidding for central govern-
ment tenders on a reciprocal
basis. This means India cannot
deny UAE companies from par-
ticipating in India’s public pro-
curement process on technical
grounds or discriminate against
their suppliers. However, each
country reserves the right to
extend a preferential procure-

DECODED

There is greater

central government departments and min-
istries, it won’t drive up any major compe-
tition for domestic companies. However,
this would mean other trade partners under
the ongoing trade negotiations — such as
Australia, the UK, the EU and Canada —
will also demand access to the public pro-
curement market. This may increase com-
petition for domestic companies and also
put pressure on India to join the Agreement
on Government Procurement (GPA), which
is a limited agreement under the World
Trade Organisation (WTO) that India has
opposed so far.

Why has the government
changed its stance now?

India’s long-standing position
at the WTO has been that first
pending developmental issues
that concern the developing
countries need to be resolved
before entering into negotia-
tions for the so-called 21st cen-
tury issues such as e-commerce,

ment policy for its MSMEs in realisation investment, environment and
accordancewithitslawsandreg- within the government procurement.
ulations. Public procurementof governmentthat However, that position is slowly

goods and services, including
construction services above
%200 crore by 34 designated cen-
tral government ministries (such as the min-
istries of new and renewable energy, and
power), are now up for grabs.

However, procurements by all CPSEs
including Railways, autonomous bodies
and regulators are not covered under the
deal. Procurements conducted under the
Public Procurement (Preference to Make in
India) Order 2017, those related to construc-
tion projects or any infrastructure project,
or the health care sector, or of agricultural
products for food aid programmes are also
not covered under the deal.

What will be the consequences of opening
up the government procurement market
tothe UAE?

On the face of it, since India has only yielded
access to tenders by a limited number of

India cannot
be a fence-sitter

changing. Now, there is greater
realisation within the govern-
ment that India cannot be a
fence-sitter while other countries
make rules on issues that concern modern
world trade. In December last year,
Commerce Secretary BV R Subrahmanyam
hinted at a gradual softening of stance on
contentious trade issues by first negotiating
such deals bilaterally with countries under
the ongoing FTAs before making commit-
ments at the WTO.

What are the arguments in favour of open-
ing up the public procurement market?
Since India is opening up the public pro-
curement market to the UAE on a reciprocal
basis, Indian companies will also have the
opportunity to bid for UAE government
tenders. For India, this is expected to
increase transparency, encourage healthy
competition and reduce corruption.
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these pressures. But what if the
shock persists, as seems

even if the inflation induced by
rupee depreciation entails some
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NOTICE FOR INVITING BID

increasingly likely? How should
policy respond to a more per-
sistent terms-of-trade shock?

Nobel Laureate James
Meade postulated back in the
1960s  that  developing
economies must simultaneous-
ly strive for both “internal
balance” (growth close to
potential and inflation close to
target) and “external balance”
(CAD close to sustainable lev-
els) given the hard budget
constraints of external financ-
ing they sometimes confront.
Viewed through this lens, the
terms-of-trade shock risks
disrupting both internal
and external balances, by
pushing up inflation and
widening the current account
for commodity importers.

How should policy respond?
Two objectives require two
instruments that Johnson (1958)
and Cordon (1960) termed
“expenditure control” and
“expenditure switching”. The
former is the traditional use of
fiscal and monetary policy to
respond to output and inflation
gaps. The latter is to change the
relative attractiveness of the
tradable versus non-tradable
sector, typically through
changes in the real exchange
rate, to help equilibrate the
external sector.

Often these are self-reinforc-
ing. If output gaps are positive,
inflation is above target, and
CADs are at unsustainable levels
(i.e. an economy is overheating)
tightening fiscal and monetary

levels. Inthisenvi-  If the shock above sustainable
ronment, concert-  persists and the levels, a constant
ed demand com- CAD continues to drip-feed of forex
pression through remain above reserve losses
tighter fiscal and sustainable levels, month after month
monetary policy, a constantdrip- sometimes creates
can bring down feed of forex its own dynamic on
inflation and the reserve losses the capital account.
CAD, but will only month after Instead, why not let
further dent monthsometimes therupee movetoits
growth, already creates its own new equilibrium
hurt from the dynamiconthe and thereby deliver
pandemicandneg- capital account the needed external
ative terms of adjustment toreinin
trade shock. the CAD more durably?

This is where the value of One can anticipate several
“expenditure switching” objections to letting the rupee

through a real depreciation of
the currency becomes crucial.
A real depreciation can
help boost export volumes (by
making them more competi-
tive), reduce imports (by mak-
ing them more expensive and
inducing a switch to domestic
substitutes) and thereby helping
narrow the current account
deficit without squeezing
growth. Au contraire, a
real depreciation helps narrow
the CAD but by being expan-
sionary and boosting the
tradable sector!

Importantly, policymakers
don’t need to artificially engi-
neer this adjustment; it’s likely
to happen automatically. When
economies are hit by a negative
terms-of-trade shock and/or
slowing capital flows, the
underlying equilibrium real
exchange rate weakens.
Policymakers, therefore, simply
need to enable this adjustment,
albeit in a calibrated and non-
disruptive manner.

weaken which we seek to
address preemptively:

Concern #1: A weaker rupee
does not boost exports or
reduceimportsintheIndian
context: There is a sufficient
body of work to dispute this pre-
sumption. The RBI has cited
several studies in its January
2021 Bulletin — Chinoy and
Jain (2018), IMF (2015), Pandey
(2013), Hsing (2010) and RBI
(Annual Report, 2015) — that
together show that movements
in the real exchange rate: (i) mat-
ter both for exports and imports
(i.e. exchange rate elasticities
are economically and statisti-
cally significant on both sides),
and (ii) the Marshall-Lerner con-
dition is met such that a trade-
weighted real depreciation
will help narrow India’s external
imbalances over time, even if
J-curve effects are initially
observed. The figure (from our
2018 paper) reveals, for instance,
how  closely  correlated
India’s underlying CAD (ex gold

more monetary normalisation,
it’s not clear whether monetary
conditions will tighten, and to
what extent, because the new
equilibrium will entail a weaker
currency and higher rates.
Furthermore, think of the
counter-factual. Absent the
rupee adjustment, monetary
and fiscal policy would both
have had to tighten hard to
squeeze the CAD, which could
meaningfully hurt growth.

If the oil and commodity
shock is transient, policy can
look through it, draw down
forex reserves and maintain the
status quo. But if the shock
lingers and keeps the CAD ele-
vated — as seems increasingly
likely — India should welcome
calibrated real depreciation of
the rupee as a shock absorber
todeliver the necessary external
adjustment, at the lowest cost
to the economy. Will there be
collateral effects? There always
are. Sticky inflation argues for
calibrated monetary normaliza-
tion, and exchange rate depre-
ciation will only reinforce those
dynamics. But the bigger risk
emanates from preventing the
rupee adjustment. Because that
will necessitate squeezing the
current account to sustainable
levels through concerted
demand compression, some-
thing the economy cannot
afford coming out of Covid.

Thewriter is Chief India Economist
atJP Morgan.
Allviews are personal
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Interested parties

emails has been completed on March 29, 2022.

that:

(iii)

(iv)

NOTICE TO THE EXTRA ORDINARY GENERAL
MEETING, E-VOTING INFORMATION

Notice is hereby given that the Extra-Ordinary General Meeting (EGM) of
the Members of Shankara Building Products Limited (the “Company”) will
be convened to be held on Wednesday, April 20, 2022 at 11:30 A.M. (IST)
through the Video Conference (VC) / Other Audio Visual Means (OAVM) in
Compliance to the General Circulars issued by the Ministry of Corporate
Affairs and by Securities and Exchange Board of India (SEBI) (hereinafter 1
collectively referred to as “Circulars”) and in accordance with the
applicable provisions of the Companies Act, 2013 and SEBI (Listing 3.
Obligations and Disclosure Requirements) Regulations, 2015, the
Companies are allowed to hold EGMs through VC without physical
presence of the Members at a common venue. Hence, the EGM of the
Company is being held through VC/OAVM to transact the business as set
forth in the Notice of the EGM dated March 24, 2022. Hence, Members can
attend and participate in the ensuing EGM through VC/OAVM. 6.
In compliance with the said Circulars, electronic copies of the Notice of the 7
EGM has been sent to all the Members whose email IDs are registered with
the Company/Depository Participant(s). The Notice of the EGM is made
available on the Company’s website at www.shankarabuildpro.com and on
the website of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com 9.
and also on the KFin Technologies Limited (KFin) website
www.evoting.kfintech.com. The dispatch of the Notice of EGM through 10.

Members holding shares either in physical form or dematerialized form as
onthe cut-off date (i.e.) April 13,2022 may cast their votes electronically on
the business set forth in the Notice of the EGM through electronic voting
system of the KFin (“remote e-voting”). The Members are hereby informed

(i) The business as set forth in the Notice of the EGM may be transacted
through remote e-voting or e-voting at the EGM.
(i) The remote e-voting shall commence on April 17, 2022 at 9:00 a.m.
(I1ST) and end on April 19,2022 at 5:00 p.m. (IST).
Any person who acquire shares of the Company and becomes
Member of the Company after the dispatch of the Notice convening
the EGM and upto the cut-off date April 13, 2022 may obtain his login
ID and password by sending a request at einward.ris@kfintech.com. 15
However if a person is already registered with KFin for e-voting then
existing user ID and password can be used for casting vote.
Members may note that (a) Once the vote on a resolution is cast by a
Member via remote e-voting it cannot be changed subsequently;
(b) the facility for voting will also be made available during the EGM
and those Members present in the EGM through VC facility, who have
not cast their vote on the resolutions through remote e-voting and are

GIL invites through GeM bid number GEM / 2022 / B /
2073565 Dated: 28-03-2022 for Selection of Agency for
Operation & Maintenance of Gujarat State-Wide Area
Network (GSWAN) on behalf of Department of Science &
Technology, Government of Gujarat.

may visit http://www.gil.gujarat.gov.in

for eligibility criteria & more details about the bids.

- Managing Director

Form G

INVITATION FOR EXPRESSION OF INTEREST

[Under Regulation 36A(1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016]

RELEVANT PARTICULARS

Name of the Corporate Debtor

ER Textiles Limited (under CIRP)

Debtor

2. |Date of incorporation of Corporate

13/08/1997

Authority under which Corporate
Debitor is incorporated / registered

Registrar of Companies - Kolkata

Corporate Debtor

4. [Corporate identity number/ limited
liability identification number of

U18100WB1997PLC114586

principal office (if any)
Corporate Debtor

5. |Address of the registered office and

Registered Office:
1/433,Gariahat Road, Block - 4A (4th Floor),
Jodhpur Park, Kolkata WB 700068 IN.

of the

of the Corporate Debtor

Insolvency commencement date

Date of Order: 14/01/2022
Date of Intimation to IRP: 14/01/2022

Interest

. |Date of invitation of Expression of

30/03/2022

is available at :

8. |Eligibility for resolution applicants
under section 25(2)(h) of the Code

The detailed term sheet for invitation of Expression of
Interest specifying eligibility criteria is available at the
official website of ER Textiles Limited (under CIRP) i.e.
http://www.ertextiles.com and the correspondence
address mentioned against Serial No. 21

Norms of ineligibility applicable
under section 29A are available at:

The official website of ER Textiles Limited (under CIRP)
i.e. http://www.ertextiles.com and the correspondence
address mentioned against Serial No. 21

of interest

Last date for receipt of expression

The interested parties / Prospective Resolution Applicants
shall submit the Expression of Interest in a sealed
envelope by 17:00 Hours on or before 14/04/2022
through speed / registered post or by hand delivery at
below mentioned address :

Address : Suite -1B, 1st Floor, 22/28A Manoharpukur
Road, Deshopriya Park, Kolkata - 700029.

Email : ertextiles.sipl@gmail.com

The envelope should be super scribed as "EOI for ER
Textiles Limited (under CIRP)" in the name of "Anup
Kumar Singh - Resolution Professional”.

11.|Date of issue of provisional list of
prospective Resolution Applicants

24/04/2022

12.|Last date for submission of
objections to provisional list

29/04/2022

13.|Date of issue of final

prospective resolution applicants

list of | 09/05/2022

14.|Date of issue of information
memorandum, evaluation matrix
and request for resolution plans to
prospective resolution applicants

29/04/2022

further information

.|Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and

Post receipt of EOI, access to Virtual Data Room
containing request for resolution plan, evaluation matrix,
information memorandum and further information w.r.t
corporate debtor shall be provided to the shortlisted
applicant after receipt of confidentiality undertaking duly
executed as per Section 29(2) of the IBC at the sole
discretion of Resolution Professional/CoC. Further
Resolution Applicant may contact the Resolution
Professional at the correspondence details mentioned
against Serial No. 21 for obtaining the same.

resolution plans

16.|Last date for submission of

29/05/2022

MEDHA SINGH & LISA PAULINE MATTACKAL
29 March

As a bleak first quarter draws to a close,
crypto seems to have the wind in its sails.
It has pushed through the $2-trillion barrier
and is proving surprisingly resilient amid
global chaos.

At Monday’s high of $47,765, market
leader bitcoin broke above the narrow
$34,000-$44,000 range it’s traded in for
most of 2022. Through a steady grind higher
from a low just above $40,000 on March
21, it has gained 18 per cent.

Its comparative steadiness, versus pre-
vious performance at least, contrasts with
stock markets, traditional currencies and
even safe-haven gold, which have been
shaken by the Russian invasion of
Ukraine as well as the Federal Reserve’s
tightening.

Bitcoin’s jumpiness has waned of late.
Its 30-day volatility is around 4 per cent,
about two-thirds the level it was in June
2021, according to futures trading platform
Coinglass. The highest this year was 4.56
per cent on March 16.

This measures its deviation from its own
standard levels, and bitcoin has still had
wild swings, such as a 17 per cent jump on
March 1. But it’s distinctly tamer than in
2021 when it could move as much as 40 per
centinaday.

=l e

By comparison, the tech-heavy Nasdaq
has whipsawed 5-6 per cent on numerous
days in 2022, and was down 20 per cent for
the year as of March 14, before it rallied to
cut half that loss.

“The largest conflict we've seen in
Europe since World War Two has really
rocked global markets,” said Pierce Crosby,
General Manager at charting platform
TradingView in New York.

“What we have seen across other major
assets is a huge fallout — from both the US
equity markets as well as global markets,”
he added. “Bitcoin has more or less
stayed in a pretty tight range ... but actually,
in terms of the relative strength, it’s
very bullish.”

The total value of the crypto market rose

above $2 trillion on Friday, according to
analytics platform CoinMarketCap. To put
that in context, the market briefly hit $3
trillion on November 10, when bitcoin
reached $69,000.

The meandering climb back above
$2 trillion has been slow and has also
been helped by a mushrooming in coins
and tokens — the number CoinMarketCap
counts has risen by almost 5,000 since
November to stand at 18,511 cryptocurren-
cies. Bitcoin’s market capitalisation has
reached $902 billion, but it still has a way to
go to reclaim the $1 trillion it commanded
in November. While still the dominant cryp-
to, its market share has also fallen gradually
from as much as 70 per cent of the total cap-
italisation in early 2021 to 42 per cent now.

Many a crypto investor has thought they
could divine bitcoin’s direction before the
fickle cryptocurrency left them sprawled
in the financial dust.

“Although bitcoin is remaining strong
in the short term, rising oil prices increase
the likelihood of a recession over the com-
ing year or so,” said Marcus Sotiriou, analyst
at UK-based digital asset broker
GlobalBlock.

“Oil has increased by around 25 per cent
in the past six days alone, and bitcoin
bulls will want to see this tail off for
continued strength.”

REUTERS

not barred from doing so, shall be eligible to vote through the e-voting
system at the EGM; (c) The Members who have cast their votes
through remote e-voting prior to the EGM may also attend the EGM
but shall not be entitled to cast their votes again; (d) Members whose
name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the cut-off
date shall be entitled to avail the facility of remote e-voting or e-voting
atthe EGM.
(v) The manner of voting remotely for the Members holding shares in
dematerialized mode, physical mode and for the Members who have
not registered their email address will be provided in the Notice to the
Members. The details will be made available on the website of the
Company at www.shankarabuildpro.com.
The Members who have not registered their email addresses are
requested to register their email address with respective depository
participant(s) and Members holding shares in physical form are
requested to consider to update their email addresses with the
Company’s Registrar and Share Transfer Agent KFin Technologies
Limited at einward.ris@kfintech.com, to receive the Notice of the
EGM, instructions for remote e-voting and instructions for
participationin the EGM through VC.
In case of any queries, you may refer the Frequently Asked Questions
(FAQs) for Shareholders and e-voting user manual for Shareholders
available at https://evoting.kfintech.com/ or call on toll free no:-
18003094001 or send a request at einward.ris@kfintech.com.
For Shankara Building Products Limited
Sd/-
Ereena Vikram
Company Secretary and Compliance Officer
(ACS Membership No.: 33459)

(vi)

(vii)

Place: Bengaluru
Date: March 29, 2022

17.|Manner of submitting resolution
plans to resolution professional

The Resolution Plan along with all the supporting
documents shall be submitted in a sealed cover in
duplicate along with a password-protected pen drive
containing the said Resolution Plan along with all the
enclosures to the Resolution Professional at below
mentioned address :

Address : Suite - 1B, 1st Floor, 22/28A Manoharpukur
Road, Deshopriya Park, Kolkata - 700029.

Email : ertextiles.sipl@gmail.com

The envelope should be super scribed as "EOI for ER
Textiles Limited (under CIRP)" in the name of "Anup
Kumar Singh - Resolution Professional”.

Within 15 days of approval of Resolution Plan by the
Committee of Creditors.

18.|Estimated date for submission of
resolution plan to the Adjudicating
Authority for approval

19.|Name and registration number of
the resolution professional
20.[Name, Address and e-mail of the
resolution professional, as
registered with the Board

Name: Mr. Anup Kumar Singh

Reg No. IBBI/IPA-001/IP-P00153/2017-18/10322
Name: Mr. Anup Kumar Singh

Address: 162/D/702 Lake Gardens, Kolkata - 700045,
West Bengal.

Email: anup_singh@stellarinsolvency.com

Address: Suite -1B, 1st Floor, 22/28A Manoharpukur
Road, Deshopriya Park, Kolkata - 700029.
professional Email: ertextiles.sipl@gmail.com

22.|Further details are available at or | Anup Kumar Singh

with Suite -1B, 1st Floor, 22/28A Manoharpukur Road,
Deshopriya Park, Kolkata - 700029.

Email ID: ertextiles.sipl@gmail.com

30/03/2022

2

.|Address and email to be used for
correspondence with the resolution

23.|Date of publication of Form G

Notes:

1. The Interested parties shall refer to the format for submission of the EOI and detailed
terms and conditions uploaded on the official website of the Corporate Debtor i.e.
http://www.ertextiles.com

2. All the EOls received will be reviewed by the RP as well as the CoC and thereafter further

information /documents related to the process will be provided to the shortlisted parties.

The RP/CoC shall have discretion to change the criteria for the EOI at any point of time.

3. RP/CoC reserves the right to cancel or modify the process / application without assigning

any reason and without any liability whatsoever.

Anup Kumar Singh, Resolution Professional of ER Textiles Limited (under CIRP)

Reg. No. IBBI/IPA-001/IP-P00153/2017-18/10322

Registered Address with IBBI : Address : 162/D/702 Lake Gardens, Kolkata - 700045,

West Bengal. Email : anup_singh@stellarinsolvency.com

Correspondence Address : Suite -1B, 1st Floor, 22/28A, Manoharpukur Road, Deshopriya

Park, Kolkata - 700029. Email ID : ertextiles.sipl@gmail.com

Place: Kolkata

Date: 30.3.2022
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|, DEBARATI CHATTERJEE. D'o Sn
Pintu Chatterjee, aéqed about 47

mnrn “Cedar” 51m

quiumﬁﬁ 110, do hereby declare
that | have my name from
DEBARATI MI to DEBARATI
CHATTERJEE, henceforth | shall be
known and called as DEBARATI

|, Smt. Pana Bai, Wio Late PC. Jam,
aged about 78 years, R'a No. 18, Staff
Colomy, Jinal Aluminmem Lid., Jindal
Magar, Tumiour Road, Bengalun-560073,
do hereby declare that PANA BAI s my
birth name and since my birth | am slso
cafled and known as PANI DEVI, both
PANA BAI and PANI DEVI iz mo. ona
and the samé person and hencealtsr, |

_CHANGE OF NAME [} CHANGE OF NAME J CHANGE OF NAME J CHANGE OF NAME

|, DEBARATI CHATTERJEE, D/o Sn
Pintu Chatteriee, aged about 47 years,
R/at “Cedar” D-515, “Brigade Orchards”,
Bychapura, Devanahalli, Bangalore-
562110, do hereby declars that | hawve
chjnm son's name from

ITRA 1o ABHIMANYU
CHATTERJEE / ABHIMANYU .C.
hencelorth he shall be known snd called
ps ABHIMANYU CHATTERJEE /

1, Nir. RAMGANNA P, 5. Laie Pulteish, Aged
mbout 52 yaars, Residing & Mo, 2850, 5n
Hanjundeshwara Mizye, Halagevadera Halli,
Pagarapeesfrwnri Nagar, Bengalund - 560 098,
hereby declans that | hawe changed my
Younpger oA's nama from Masior YUWRTED
A 1o Mastor MANDAN R That, why refersncd
i ihe names viz, KANDAN R, NANDAN
MANGANMA, RANGANNA NANDAN
fpniRants b nong ather than my Yanght

I, ADITI SHIVACHAR
RAVIKIRAN, residing at No. B4-
1013, Gokulam Complex, 8th
Mile, Kanakapura Road,
Doddakallasandra, Bangalore -
560062, have changed my name
a5 SEJAL SHIVACHAR
RAVIKIRAN, vide affidavil dated

|, SAKSHI RAVIKIRAN, residing
at No. B4-1013, Gokulam
Complex, Bth Mile, Kanakapura
Road, Doddakallasandra,
Bangalore - 560062, have
changed my name as SAKSHI
SHIVACHAR RAVIKIRAN, vide

CHATTERJEE only, wide affidavit| | shall be known and called as PANA BAI | | ABHIMANYU .C only, wide ffidevit | | Son Master NANDAN R former colied a8 -03- afhidavit dated 29-03-2022
dated 24-03-2022. sworn before | | alies PANI DEVI only, vide affidevit doted | | dated 24.03 :nzz.*mnrn before | | YUNATE) R) vide afae dated 28,00 2022 29-03-2022 before Notary before Notary Public ARAVIND
Advocate and Notary PRAKASH .C st | | 26.03-2022, swom befors Advocateand | | Advocate and Notary PRAKASH .C at | | swam to betore VI Addl Criet Matropoltan | | PUDIIC ARAVIND PATIL G.G.,
Notary PN. NAGESH st Bangalore. Bangalore. Magistrate Bongakry Bangalore. PATIL G.G., Bangalore.

| CHANGE OF NAME | AFFIDAVIT 230> wEoome || CHANGE OF NAME

I, HH. HUCHHAIAH, S0 Huchaiah, | || KIRUTHIGA DHARMAPALAN, W/o | || UMESH SAJJANAR, aged shout 38 L M.SURESH sfias SURESHAM Sio late | [2omeas 2o Jemege. of mmaznge:, I.EELHJM?HGHEEE. Slo,
sged sbout 45 years, R/at No. 746, | |Mr R. Dharmapalan, aged sbout 47 | | years, S/'o Shei Ningappa Sajjanar, R/a | | Munishami, Aged sbout 42 ywars, residing | | 168 =02t 0 easd, s mecee| | John . Resident of, JN3-
11th Cross, Sth Main, Near Shani | | years. R/st Mo, 339, 15t Block, 2nd | | 35. 4th Block, Gangotn Layout, at No.111, Agara Village and Post, Newr | |=#==f msmies Jesseaassmoeer| | 30-13, Panchashesel 1

Mahathma Temple, NMagavara,
Bengakuru North, Bengaluru Karnataka,
India, do hﬂﬂmm hlm
& nEme

DEEPIKA 10 H. MAHALAKSHMI,
henceforth she shall be known and
callod as H. MAHALAKSHMI onty,
wiho affidaril dated 78-03-2022, swom
before Advocaie and Notlary
LAKSHMINARAYANA a1 Hangalore

Cross, Gurumurthy Reddy Layouwt,
Ramamurthy Nagar, Bangalore-
560016, do hereby declare that | have
changed my name from KRUTHIGA
M Vio KIRUTHIGA DHARMAPALAN,
hencetorth | shall be lonown and called
as KIRUTHIGA DHARMAPALAN onty,
vide affdavit dated 28-03-2072, swom
belore Advocate and Notaery C.

Ayyappenagar, Near Erishna
Community Hall, Knshnatajapuram,
Bengaluru, Karnataka-560036, do
hereby declare that | have changed my
daughter's name from SAMIKSHA to
VANISHRI SAJJANAR, hencelorth she
shiall b knowwn and called as VANISHRI
SAJJANAR only, wde sffidevt dated
78-03-2022, sworn belore Adwocate

and Notary M. THULASH, &t Bangalore.

Ranganatha swarny Tempis Mulbagal
Taluh, Kodwr District- 563134,
harew declared that the names

M_SURESH and SURESHA.M

belongn o me only, and both names

belongs (o one and the same peruon.
withe affidevil deted T8-03-2010
wworn belors Molary
Arvind Patil GG Bengalory

i IAE SEAC M SEF SINLE JOmd
T §f LT 0T ETIA & 2 SAR SN O
mlm-ﬂﬂﬁqﬂ
G L T
FE, SaNY ETNT LT gE Jtor
(DHANYASHREE.B) wry mE Sued
Bifg SO SANVIASH 5 Lo uamal
m Doy, 18830010 onED ML
TN, BAUS RET Sool & SAN SRR

Sector-3, Vashi, Navi Mumbai,
Thane, Maharashira-400703, India,
have changed my Name from
JESLIN JOHN (Oid Name) o
JESLIN JOHN VARGHESE
(New Name), vide affidavit
daled 29-03-2022, sworn before
Advocate & Notary Public, TR

Raghavendra Rao, Bengaluru.
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IN THE COURT OF THE SEMIDR CIVL JUNGE
AT MAGADI

0.5. No. 530/2021

BETWEEN : 1. Sri. R, Kismarnswamy, 5o
. ApBd Ebaid BY Esr, RO
Mo.d, 1af Cross, 1st Main, Bank Colony
Papastrarar! Nugar, Laggene, Bangalons SE0OSA
2 S M. Prakash, 50, Late Monyappa, Aged
Bt 51 yesars, AUEE NG 154, Bih Man, B Phass
igl Stage, Wesl of Chord Rogd
MushaganapatPeradgs Bengaluns- 560010
1 Semithramana, 'Wic. Late Aemadas, Aged
about 68 years, AVEL No. 12, 2nd ‘A" Cress, AC
Magar, Lskamipurn Post, Bangalors S0 DB
.. Plaintifty
AND : My DLF Limited & others
. Diefesdanis
SUIT SLIMBAONS TO DEPENDENT

Defiendant ; 3. Mr. Chinnara, Aged Major, ‘s
Enarath Apariments, Fair Fold Layout Face
Cioarse Road, Bangaiuns-560001.

4 S Shivaramadah, Aged Major, B'a Branth
Epartmenis. Far Fisld Layout, Face Course Foesl,

i & Revalhi, Aped Major, Rial Property Na
I58/1H, Begur, l.kahg-am;ur Main Road
Bengaiury Lirkan - S5 068,
Whersas, the plamlilts has msbiuied the ahoe
sl against you for the refiel of deckarstion and
mpnction i respect ol sull schaduls property
The: deferdiani Na. 3, 4 and 5 i hereby Summonesd
i gl besare s Hon Tk £ourl i person i By
a pleader on 1AM P02 at 11.00 a.m forenpon,
o anmwer the same taing which the sull will te
dapesad in your sheence placing you ex-pare
SCHEDULE PROPERTY
A ral piace and parcel of B Comerisd Bng
beaning Sy o, 7, Mew Sy.N0.T, measring o
e extent of 5 acres 20 Gunins, ohaaled of
Waribwr Willage, Tavarekere Hobli, Bangakes
St Taluk, duly corrrring 14 non-sgricilius
residential purpose, vie conwerson oroes
Mo B . DIS ALN SR.21/1878-80. Saled
0l 01 5079 and bourdied an -
Emst By Lawad Bdaring Sy No. 98 By Mo, 10, W
by Warthur - Marasipura Gadi, Nerth by

{Gven gnder my hand and soal on this e Xed
diay of Ml 2072 at Magadi
By arder of iha Courl, Sheristods:,
Sonicy Civill Judge & JMFC Cowr, Waegad
Achencaln fer Piaimifs
LR Ramash, fibacabe
Mo, 138, Tat Floor, 3nd Mae,
Sashadripurnim, Bangaloie - S50 020

IN THE HIGH COURT OF KARNATAKA AT
BANGALORE
Netice 1o the Respondeat Mo_2 and 3 vide
courl order dated : 17-03-2022
WRIT PETITION MO.1790/2019 (CS-RES)

MAGARAJUM 5. £'n M C Eesiharamaish,

apsd ahnul 49 years. No B2 nd Cross, New

W5 Famalit Wtsmikive, Bengaior - 04
{6rl. Manjunabh G Kestekor, A )

Feipordesty
1. The ol Repisirer OF Co-0perative SoCialies,
132, 2l Flonr, .M. Rosd Banpaiors - 27

2 ]
T . Aespondeal Kol
Tre Seoretary. Aihok Magara Co-Operative Bank
Limitsd, Ko 1 EH&mﬁm:lhm.
Bareihanar 162 Sage Bangaioes - 5

. Rexpundest Bo.J
S ity B Mo o 910, Koes

]
Merwadiwars Comgound K R Rosd B ioe -04

Whereas, the werl Pebiion filed by The abowe
ramed petiorer wnder arficie 226 4 227 ol e
consAution of Wwaa, praymg 1o pormil Fa politicne
o i nolice 0 Respondent Wo. @ and 3 by way
subsifuted seivice i dally Newspaper in
annacaprabha” delly edition fo B address
mtrhoned i T cacse e and turther necessary
OeTE

NOLEE B hermhy e 10 ybo D SRS N M
colrt el in pErkon of Tough Courddl duly
I FeE TR o TR SO (el iIONZRD Dy e
0 acl bor pow in B Ebove Wrll ., on
15-04-2027 & 1030 AM | & case you o
comes M wil pEsmon. 1 you B B BppeNr e
sae will b Gl willh, Beard and oeoioed in youl

g

H

Extartell e My Bl and Tt Sal of P COur
s 17 day ol Masch, 2022

By Orthés of the Cowrl, Assistant Regisirar
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sqegmsﬁ AT NSRRI ONT [wales IPOHT
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PUBLIC NOTICE

Do Cieerl . . GIRESH, aged about 47 Years,
S0 Late S0, KRESHMAPPA. presently Aesdoag
@ Ko MBS (1081/21), behind Diaralakskmi
Bakery, Horamasuy Agard Horsmawe Post
BANGALORE-S60005. it Me soke and preseal
abaolule owner of ihe Schedule Property
which praparty (s mans bally dedcribed m he
“Behediile’ heraumser.

Oiar Cliet hias informe us that the: Origina of
the GIFT DEED. Daled: 061220713, Vide
Dot Mo, KE-1-0770272013-14. of Book-1
stored in GO NoKRIDASS, regesiersd in The
Oifice of the Sub-Registrar KA. Puram
Bangabore, has been st Accordingly, nolice &
heredry given fo the Genaryl Public thal i the
averd any person fas Tound the Original of the
GIFT DEED ™ said abowe of i any person has
cirgioady of tha onginal GIFT DEED, such pemsan
5 heneby callad upon o bt the Origing of the
GIFT DEED to the undersigned within @7
{SEVEN) Days from the date of pubiicaton of
trs Modce

SCHEDULE PROPERTY
Al thal plce and parcel of the mmovable
Praparty bearing Mesidential Vacani Jite
bmarimg Mo 28, formed out of Progerty o 518
Kaiha We. 120, Seuated of HORAMAYU AGARA
VILLAGE, K.H.Puram Hobal Bamgalore Easi
Taluk, Bangaines. Now Comes usder ke Limis
ol BEMP maasurisg Easl to Weat: 40 Feet and
Horth o Beult: 71 Feel, in ol messurng 840
Square Fesl and bounded o -
Eastby Moad, Wesiby Frvatm Propert, Norl
by Site o 27 belongs 1 KN Magesn, South by:
Wurasivan Swamy Promisss in Sie No 25
BIGHATURE OF ADWOCATE
SR NAMJUMOA SWAMY Advwocsis b Hatary
Nouil 4 T Grosa, MEEA J Biock,
Kabyara Naga Bangilom- 550043
Wioh: SRE587419, SrmmmyadyRagmal com
Dala ; 20-03-2027, Mace | Rangalors

L HANLGE DF NANMIE
I, 5andhva Bangalore N arasimaiah
{0ld name) Residing at #4, | st Cross,
! Street, Palace CGuttalialli,

560003, hereby declare
that | have ¢ my name [rom
SANDHYA BANGALORE
MNARASIMAIAH o SANDHYA
BETTAIAH MARASIMAIAH
(mew name) vide alfidavit dated
09 031 2022 sworn to beflare
Ranganatha Gowda Advocaie &
Notary, Bangalore. (Register No.
LAW 158 LCL 2000(P)).
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WO T, T, D,
CIN: L26922KA1995PLC018990
ReomRe008 35360 1 232, FUOT® DT FPER'F, 133 ATFH0, TF, BonveDd-560001
wosperdees® ge3c0: F0. 21/1 ) 35-0-1, BRI ONEI C3,
adﬁw 283 9023, é)ed,ooz:s BongRT-560100.
Phone +91 80-40117777, Fax +91 80-41119317
Website: www.shankarabuildpro.com;
Email: compliance@shankarabuildpro.com
L -PLIoN’ S WNNN B[OTPOTE TOIe A
RRWF JeRRTT0TT 3033 m’éons W,BE ONEIT® (TOWR)  9FIGITES
AT, FP3W (‘9BR0’) dRCIRE ARNHEST (‘R’) V3T 33, 3B
TG TT (2oDD0)FROT 20223 D&, O° 20T LOTTIT zﬁ@rﬁ\ll.m (DF*E3
i SBITIMYTD. ATO mmxdo&@( TOTPETeed® B,@ZITNY FLWTI0
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